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Notice is hereby given that Twenty First Annua
Speciality Lubes Ltd. will be held on Monday, the|30" September,

NOTICE

General Meeting of Members of Gujarat

2013 at 10:00 a.m. at the

address at Survey No 1285-86, Opp. Scott Glasg Industries Limited, Village Anakhi, Taluka

Jambusar, District- Bharuch to transact the following business.

Ordinary Business:

1. To receive, consider and adopt the Audits
Statement of Profit and Loss for the year end
of Directors and Auditors thereon.

2.  To appoint Director in place of Shri Nalin D. $hah and Kiran P.
and, being eligible, offer themselves for reappointment.

3.  To appoint Auditors and to fix their remuneration.

Special Business:

There is no special business

Date: 16" August,2013
Place: Vadodara

1. A MEMBERENTITLED TO ATTEND AND VOTE AT THE MEETING
PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND T

MEMBER.

NOTES

\'/

{

i

d Balance Sheef as at 31% March, 2013,
ed on that date and the Reports of the Board

Baxi, who retire by rotation

For and on behalf of the Board,
T

Director

IS ENTITLED TO APPOINT A
HE PROXY NEED NOT BE A

2. Proxy, in order to be effective, should be lodged duly completed before 48 hours of the

. 36 day(

4. Shareholders are requested to:
(a) bring their copy of the Annual Rep

{b) send all communications relating te

ID No. at Registered Office / at ti

Agents.

cht at the meeting.

o their sharehoidir,

ster- will remain closed from
th the-days inclysive).

g, quoting Folio No. / Client

1e office of the Registrar and Share Transfer




MEMBERS DESIROUS OF OBTAINING ANY

INFORMATION

ACCOUNTS OF THE COMPANY ARE REQUESTED TO SEND THEIE
THE COMPANY AT its REGISTERED OFFICE SO |AS TO REACH AT |

THE DATE OF THE MEETING. -
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WITH RESPECT OF THE
R QUERIES IN WRITING TO
EAST SEVEN DAYS BEFORE




DIRECTORS’

To,

The Members,

Guijarat Speciality Lubes Limited
Vadodara

Your Directors have the pleasure in presenting the Twenty First Annu
for the year ended on 31% March 2013. Following f

Financial Results:

Other income

Profit/ (Loss) before Depreciation from
Continuing Operation

Less: Depreciation

Profit/ (Loss) after Depreciation from
Continuing Operation

Dividend:

In view of carry forward losses of previous years,
recommend any dividends.

Operation in retrospect:

The production operations could not be restarted

no sales during the year under review. Compar

company and has accordingly submitted its Debt
is hoped that it will be finalised favourably for th
14. In the meanwhile, your company expects your

REPORT

gures summarise

Current Year
31/03/2013
(Rs.) -

6.10

4.02
0.00

4.02

your directors reg

even in the year u
y is continuing it
Restructuring Sch
e company during
continuing suppo

al Report of your Company
the financial performance.

Rs in Lacs
Previous Year
31/03/2012
(Rs.)
0.06

(5.67)
0.00

(5.67)

rret that they are unable to

nder review and there were
s efforts for revival of the

sme to Hon’able BIFR and it

the coming year F.Y. 2013-

rtin such trying times.




Directors’ Responsibility Statement:

Pursuant to the requirements under Section 217(24
to the Director’s responsibility Statement, your dire

That in the presentation of the accounts fo

(i)

the applicable accounting standards have b

relating to material departures;

(i)

and of the profit or loss of the Company for
That the Directors have taken proper a
adequate accounting records in accordanc
1956 for safe guarding the assets of the
fraud and other irregularities;

That the Directors have prepared the acco
2013 on a ‘going concern’ basis.

(iii)

(iv)

Directorate:
Shri Nalin D. Shah and Shari Kiran P Baxi, the Direg

of the Companies Act, 1956 and being eligibl
requested to consider their reappointment.

Statutory Disclosures:

Your Company has neither carried out any manuf
nor spent the same during the year under reviey
Technology Absorption and Foreign Exchange ears

Particulars as required under Section 217 (2-A)
Companies (Particulars of Employees) Rule 1975,
therein.

Fixed Deposit:

Your Company has not accepted Deposits from th

That the Directors have selected such accot
and made judgements and estimates that y
true and fair view of the state of affairs of

tors retire by rota

hcturing activity n
v. Details relating
ning or outgo are ¢

e Public during th

\A) of the Companies Act, 1956 with respect
ctors confirm that:

r ended 31% March, 2013,
g with proper explanation

r the financial yea
een followed alon

applied them consistently
nd prudent so as to give a
e end of the financial year
view;

for the maintenance of
ons of the Companies Act,
preventing and detecting

inting policies and
vere reasonable
he Company at th
the year under re
nd sufficient care
e with the provisi
Company and for

Lnts for the financial year ended 31% March,

tion in terms of Section 256

e offers for reappointment. Members are

or earned Foreign Exchange
to Conservation of Energy,
herefore not furnished:

»s Act, 1956 read with the
as no employee is covered

of the Companig
are not furnisheg

e year under review.




Auditors: \
|
[

The Auditor M/s. Dilip K. Thakkar & Co. retires at the conclusion of the ensuing Annual General
Meeting and is eligible, offer themselves for re-apppintment.

The Auditors’ Report read with Notes to the Accounts referred to therein, are self explanatory
and therefore do not call for any further comments. :

Appreciation:

Your Director would like to place on record their valued appreciatior for the assistance and Co-
operation received by the Company from its Bankers, Clients, Agents, Auditors and above all
the dedicated services of all the employees of the Company.

For and on behalf of Board of Directors

Place: Vadod
lace: Vadodara P e
Date: 16th August,2013 E//’

Director




TO,

INDEPENDENT AUDIfOR'S REPORT

{
|
i
1
|
i
I
i

The Members of
GUIJARAT SPECIALITY LUBES LTD.

1. Report on the financial statements

2. Management’s responsibility for the financial statements

!
|
i
i

We have audited the accompanying financial statements of GUJARAT SPECIALITY LUBES
LTD. (‘The Company’) as at 31st March, ZOILB which comprises the Balance Sheet as at
31% March, 2013 and statements of Profit and Loss of the Campany for the year ended

and a summary of significant accounting po

Management is responsible for the prepara
true and fair view of the financial positicn a
accordance with the accounting standards re
The Companies

Act, 1956(‘The Act”).

This

implementation and maintenance of internal control releva

icies and other explanatory information.

tion of these fingncial statements that give
nd financial performance of the company in
ferred to in sub-section (3C) of section 211 of
responsibili

y includes the design,
nt to the preparation and

presentation of the financial statements that give a true and fair view and are free from

material misstatement, whether due to fraud or error.

3. Auditor’s responsibility

Our responsibility is to express an opinion on these financial statements based on our

audit. We conducted our audit in accordance with the stan

dards on auditing issued by

the Institute of Chartered Accountant of India. Those standards require that we comply

with -ethical requirements and plan an

assurance about whether the finandial statements

misstatements.

An audit involves performing procedures
and disclosures in the financial statemer

d perform the a

ts. The procedur

udit to obtain reasonable
are free from material

to obtain audit eJJidence' about the amounts

es selected depend on the

auditor’s judgment, including the assessment of the risks of material misstatement of

the financial statements, whether due
assessments,
preparation and fair presentation of the
procedure that are appropriate in the
expressing an opinion on the effectivenes

also includes evaluating the appropriateness of the accou
reasonableness of the accounting estimates made by th
evaluating the overall presentation of thefinancial statemer

to fraud or er

financial stateme
circumstances, b
s of the company

ror. In making those risk

the auditor considers internal control relevant to the company’s

hts in order to design audit
ut not for the purpose of
’s internal control. An audit
nting policies used and the
e management, as well as

nts.




We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

4. Opinion

In our opinion and to the best of our information and according to the explanatibns S
given to us, the said accounts read together with the significant accounting policies and
notes on financial statements give the information required by The Companies Act, 1956
in the manner so required and present a true and fair viéw in conformity with the
accounting principles generally accepted in India;

a) In the case of the Balance Sheet, of the state of affairs|of the company as at 31
March, 2013; and

b) In the case of statements of Profit and Loss, of the profit{for the year ended on that
date. |

5. As required by the Companies (Auditor' Report) Order, 2003 fas amended by companies
(Auditor’s Report) (Amendment) Order, 2004 (together “The Order’) issued by the
Central Government of India in terms of {sub -Section (4A) of section 227 of the
Companies Act, 1956, and on the basis of information and explanation given to us, and
the books and records examined by us in thelnormal course of audit and to the best of our
knowledge and belief, we give in the Annexure a statement pn the matters specified in
paragraphs 4 & 5 of the said order.

6. Asrequired by section 227(3) of the Act, we report that —

(a) We have obtained all the information gnd explanations, which to the best of our
Knowledge and beliefs were necessary for the purpose of ouf audit;

{b) In our opinion, proper books of account as required by law have been kept by the
Company so far, as appears from our exanination of those books;

(c) The Balance Sheet and Statement of Profit and Loss dealt with by this report, are in
agreement with the books of account;

(d) In our opinion, the Balance Sheet and Statement of Profit|and Loss dealt with by this
report comply with the Accounting Standards as referred [to in sub - section (3C) of
section 211 of Companies Act, 1956




(e) On the basis of the written representation received from the directors as on 31% March,
2013, and taken on record by the Board of Director, We| report that none of the
directors are disqualified as on 31% March,| 2013 from being|appointed as a director in
terms of Clause (g) of section 274 sub Sectign (1) of the Companies Act, 1956.

Place: Vadodara
Date: 16th August,2013

For, Dilip K. Thakkar & Co.
Chartered Accou
02563W

Dilip K. Thakkar
Proprietor
Membership Noj 31269




Annexure to the
Referred our Repart of Even Date

1) Inrespect of its fixed assets;

2)

records.

Going Concern of the Company. In case

In respect of its inventories;

>

Proper records of fixed assets are still under compilation.

Physical verification oi fixed assets has not
the year. Pending such physical verificatio
whether there are any material discrepan

As per information and explanation given
become obsolete. Therefore, the same has

The management has informed us that the inventory at de
verified during the year. Thus we are unab

|
|
!
,juditor’s Report

;
|

been conducted

if

ble future.

le to comment on

by the management during

W and reconciliation, we are unable to state
cies between physical count and fixed asset

by the management, part of fixed assets has
been written off
no fresh funds a
then, in view of non — availability of working fund,‘there e
continue as a going concern in the foreseea

but it has not affected the
e infused in the company,
ists a substantial doubt to

bot has not been physically
the procedures & methods

for physical verification or any material discrepancies on physical verification by

management.

The management has not done physical
other than depot.

» The company is not maintaining proper records of inventory

In respect of loans, secured or unsecured,

Companies, firms or other parties covered in

The Companies Act, 1956;

» The Company has taken loans from eig
under Section 301 of the Companies act,
the year was Rs. 210.39 Lacs & the year end balance of loa
The loan taken was interest free and other terms and con
been taken are not prejudicial to the interest of the compg
whether the amount has been repaid regularly or not can
there is no stipulation as regards to the re

erification of the

granted or taken
the register main

nteen parties cov
1956. The maxim

inventories, lying at places

by the compan\;/ to / from
tained under Section 301 of

ered in register maintained
um amount involved during
h taken was Rs. 210.39 Lacs.
fition on which the loan has
ny. In respect of loan taken,

Lot be commented upon, as
payment of the amount.




4)

5)

The company has given loan to two parties covered in the

A4

register maintained under

section 301 of the Companies Act, 1956. ThE maximum amount involved during the year
was Rs. 0.47 lacs & at the year end balanceuof loan given to the parties was Rs. 0.47 lacs.
The loan given was interest free and other terms and condition on which the loan has
been given are not prejudicial to the interest of the company. In respect of loan given,
whether the amount has been received rejularly or not cannot be commented upon, as

there is no stipulation as regards to the repayment of the am
In our opinion and according to the informati(bn and explanatio
control procedures are not commensurate with the size of the

ount.

ns given to us, the internal
company and nature of its

business, for the purchase of inventory and fixdd assets and for the sale of goods.

In respect of transaction covered under section 301 of the Companies Act, 1956;

In our opinion and according to the information and explana
of contracts or arrangements, referred to fin section 301 of
have been so entered into in the register maintained
Companies Act, 1956.

>

In our opinion and according to the informhtion and explana
no transactions in pursuance of contract or arrangement
maintained under section 301 of the Companies Act, 1956, d
to Rs.5,00,000/- (Rupees Five Lacs only) or more in respect of

In our opinion and according to the information and explanation
has not accepted deposits within the meaning of the provisions

any other relevant provisions of the CompaniesjAct, 1956, and th

tion given to us, particulars

the Companies Act, 1956,
nder secticn 301 of the

tions given to us, there are
s entered in the register
ggregating during the year
any party

given to us, the company
of section 58A & 58AA or
e Rules made there under.

In our opinion & according to information & eXpIanatlon given to us, the company is yet to

set up the internal audit system. |
!
The central government has prescribed maintjnance of cost rec
(d) of the Companies Act, 1956 under NOTIFIC

AITION NO GSR 688

grds under Section 209 (1)
dated 8.10.2002 however

the same does not apply to company due to its turnover being less than Rs. 10 crores.

According to the Information and explanations
dues;

According to the records of the company, there were undisp
respect of Entry Tax of Rs. 0.11 Lacs, income Tax of Rs. 0.14 Lacs
4.53 Lacs for the year 1998-99, T.D.S. of Rs. 0.
revenue of Rs. 2.07 Lacs which have remained outstanding as

period of more than six months from the date they become payah

11 Lacs, Sales Tax

given to us in respect of statutory and other

uted amounts payable in
for the year 1997-98 & Rs.
of Rs. 11.10 Lacs & Land
at March, 31 2013 for a
le.




a Aa

10) The Accumulated Losses have resulted intg erosion of the
provisions of Section 3(1) (0) of the Sick Industrial Companies A
been declared a Sick Company. The company has incurred ca

during the year and Rs. 1.21 Lacs in the previon year.

to the informatig
has not defaulte
nstitutions and banks. The company has not issued any

11) Based on our audit procedures and according
us, we are of the opinion that the Company
financial i
2013.

12) According to the information and explanations given to us, the
loans and advances on the basis of security by way of pledge
other securities. :

13) In our opinion and according to the informatio
is not a chit fund or a nidhi / mutual benefit
clause 4(xiii) of the Companies (Auditor’s Re
company.

n and explanation
fund / society. T
qort) Order, 2003

l
i
I

14) Based on the information & explanation give
dealing or trading in shares, securities, debentl
provisions of the clause 4(xiv) of the Compa
applicable to the company.

n by the manage
ires and other inv
hies (Auditor’s Re

15) Based on examination and on the basis of information- and exj

company has not given any guarantee for loans taken by othe
institutions.

16) According to the records of the company, the company has nQ

during the period under consideration. Hence, comments unde
for. "

|
1

17) According to the information and explanations! giventousand o

the balance sheet of the company, we report that no funds raise

been used for long-term investment. No long-#erm funds.have t

term assets except core (permanent) working capital.

18) According to the information and expianatiorq!s given to us, dur
our audit report, the company has not made prffeferential allotme

companies covered in the register maintainec!i under section 3
1956.

entire net worth. As per
ct, 1985, the company has
sh losses of Rs. 2.08 Lacs

n and explanation given to

d in repayment of dues to

debentures till 31° March,

> Company has not granted

of shares, debentures and

s given to us, the company

herefore, the provisions of

are not applicable to the

2ment the company is not
pstments & accordingly the

port) Order, 2003 are not

blanations given to us, the

rs from banks or financial

t obtained any term loans
r the clause are not called

n an overall examination of
d on short-term basis have
peen used to finance short

ing the period covered by
nt of shares to parties and
01 of the Companies Act,




19) According to the information and explanations given to us, the (

debentures during the year and hence the questlon of creation
debentures issued, does not arise.

!

ompany has not issued any
of securities in respect of

20) The company has not raised any money by way of public issue dJring the year.

21) Based on the audit procedures performed foréthe purpose of re porting the true and fair

view of the financial statements and as per infclgrmation and explanations given to us, we

report that no fraud on or by the company has !been noticed or reported during the year.

For, Dilip K. Thakkar & Co.
Chartered Accouptants

. Firm Registration

» o lER \

}Dlhp Thakkar\\

Place : Vadodara '(Propnetor)

Date :16th August,2013 ;Membershlp No. 31269




paliance sneet as at 31st March,ZUla
As At As At
- Particulars Notes 31st March 2013 31st March 2012
(Rs.) {Rs.)
[. EQUITY AND LIABILITIES
(1) Shareholdet's Funds
(a) Share Capital 1 31,000,000 31,000,000
(b) Reserves and Surplus 2 (49,266,859) (49,668,834)
(18,266,859) (18,668,834)
(2) Non-Current Liabilities
(a) Other Lozz Term Liabilities 3 25,556,013 24,804,213
{b) Trade Payables 4 5,726,306 6,847,227
(C) Deferred Tax Liability(Net) 298,044 298,044
31,580,363 31,949,484
(3) Current Liabilities
(~* Short-Term Provisions 5 50,150 49,150
s 50,150 49,150
Total 13,363,654 13,329,800
I1.LASSETS
(1) Non-Current Assets
(a) Fixed Assets 6
i. Tangible Assets 12,403,176 12,403,176
(b) Non-current investments 7 14,350 v 14,350
{c} Long term loans and advances 8 276,666 267,200
{(d) Trade receivable 9 611,250 611,250
13,305,442 13,295,976
(2) Current Assets
(a) Cash and cash equivalents 10 58,212 33,824
58,212 33,824
. Total 13,363,654 13,329,800
‘:,.-Juflcant.Acco?ntlng Policies 1t030 -
Notes on financial Statements
The accompanying notes are an integral part of the Financial Statements
As per our report of even date .
For, Dilip K. Thakkar & Co. For and on behalf of the board
Chartered Accountant
i i S
{Kiran Baxi Vijay Baxi
Director Director
|
[
Place: Vadodara '
Date: 16th August,2013 '
i




i

Statement of Profit and Loss for the year ended 31

st March,2013

For the year ended For the year ended
Particulars Notes 3ist march,2013 31st march,2012
(Rs.) (Rs.)
Income:
Cther Income 11 609,739 5,878
Total 609,739 5,878
Expenses: '
Changes in Inventories 12 Nil 452,406
Financial Costs 13 449 6,084
Other Expenses 14 207,315 114,530
Total 207,764 573,020
Profit before exceptional and extraordinary items and tax 401,975 {567,142)
Exceptional ltems Nil Nil
Profit before extraordinary items and tax 401975 {567,142)
Extraordinary Items Nil Nit
Profit before tax 401975 (567,142)
Tax expense:
(1) Current tax Nil Nil
(2) Deferred tax Nil VNiI
Nil Nil
Profit/(Loss) from the perid from continuing operations 401975 (567,142)
Profit/(Loss) from discontinuing operations Nil Nil
Tax expense of discounting operations Nil Nil
Profit/(Loss) from Discontinuing operations Nil Nit
“JProfit/(Loss) for the period 401975 (567,142)
Earning per equity share: 15
(1) Basic 0.13 (0.18)
(2) Diluted Nil Nil
Significant Accounting Policies 1to 30
‘|Notes on financial Statements
The accompanying notes are an integral part of the Financial Statements
As per our report of even date )
For, Dilip K. Thakkar & Co. For and on behaif of the board
Chartered Accountants
Firmwregistration No :1025, / /(‘L_ Q}’\W’ A
\ =
Dilip K. Th&kkar Kiran Baxi Vijay Baxi
Proprietor Director Director
Membership No.31269 '
Place: Vadodara
Date: 16th August,2013




l\,'o-tes on Financial Statement for

the year ended 31st March,201

GUIJARAT SPECIALITY LUBES LTD.

Note : 1 Share Capital |
As -A: For thf year ended
Sr. No|Particulars 31st:-March 2013 31stimarch,2012
(Rs.) (Rs.)
1 [AUTHORIZED SHARES
40,00,000 (Previous Year 40,00,000) Equity
Shares of Rs. 10/- each. 40,000,000 40,000,000
} 10,000,000 40,000,000
ISSUED , SUBSCRIBED AND FULLY PAID UP
2 1SHARES (No.)
31,00,000 (Previous Year 31,00,000) Equity
Shares of Rs. 10/- each, Fully paid up 31,000,000 31,000,000
T (Total Issued, subsribed and fully paid-up share
capital 31,000,000 31,000,000
1.1 Reconciliation of the shares outstanding at the beginning and at the end of the reporting period
There is no change in the number of shares outstanding at the beginning and end of thé financial year.
1.2 Terms/rights attached to equity shares
The company has only one class of equity shares having a par value of Rs.10 per share. Each holder of equity
shares is entitled to one vote per share.
1.3 Shares held by holding/ultimate holding company and/or their sy bsidiaries/associates
The company has no Holding /ultimate holding company and /or their subsidiaries/assocjates.
1.4 Aggregate number of bonus shares issued, share issued for consideration other than cash and shares
bought back during the period of five years immediately preceding the reporting date:
As at As at
31st March, 31st March,
y . 2013 2012
a} Aggregate no and class of shares allotted as fully paid up pursuant to contract (s)
without consideration being received in cash. Nil Nil
b) Aggregate no & Class of shares allotted by way of bonus shares Nil Nil
c) Aggregate no & class of shares bought back Nil Nil
1.5 Details of Shareholders holding more than 5% shares in the comp

There Shareholders holding more than 5% shares in the company

any
juring the year wee N

I {Previous Year: Nil}.




Note :

2 Reserve & Surplus

St As At For the year ended
Nc; Particulars 31st March 2013 31st march;2012
(Rs.) (Rs.)
1 [|Capital Reserve 16,859,766 16,859,766
2 |Surplus/(deficit) in the Statement of Profit &
Loss
Balance as per last financial statements (66,528,600) (65,961,458)
Less: Profit for the year transferred from
Statement of profit & Loss 401,975 (567,142)
At the Close of the Reporting Period {66,126,625) {66,528,600)
Total (49,266,859) (49,668,834)
Note : 3 Other Long Term Liability
S As At For the year ended
" lparticulars 31st March 2013 31st march;2012
No . :
. . . (_R;s-) (RS.)
1 |Unsecured, Consider Good '
Loan from related Parties(Refer Note No.30) 20,097,370 19,325,070
Loan from Directors 942,105 942,105
Other Loans 4,463,779 4,463,779
2 {Advance against order 52,759 73,259
Total 25,556,013 24,804,213
Note : 4 Trade Payables
S As At For the year ended
Nc; Particulars 31st March 2013 31st march,2012
v (Rs.) (Rs.)
1 |Trade Payables
For Goods 1,350,868 1,350,868
For Expenses 4,375,438 5,496,359
Total 5,726,306 6,847,227
4.1 The Company has not received any intimation from the ‘suppliers’ regarding their status under the Micro,
Small and Medium Enterprises development Act, 2006 and hence disclosures if any relating to amounts
unpaid as at 31st March , 2012 together as required under the said Act, have not been given.
Note : 5 Short Term Provisions
sr As At For the year ended
Nc; Particulars 31st March 2013 31st march,2012
' (Rs.) (Rs.)
Provisions
Provision for expenses 50,150 49,150
Total 50,150 _ 49,150
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Notes on Financial Statement for the year ended 31st March,2018
Note : 7 Non-current Investments
5 ] L As At As At
N(; Particulars 31st March 2013 | 31st March-2012
, (Rs.) {Rs.)
1|Non-trade Investments
{valued at cost uniess stated otherwise)
Investment in equity instruments
(Unquoted)Equity shares of Jan Kalyan Sahakari
Bank Ltd. 14,350 14,350
Total 14,350 14,350
Note : 8 Long Term Loans and Advances
S As At As At
r.
No | Particulars 31st-March 2013 | 31st March 2012
| ‘(Rs.) (Rs.)
1}Security Deposit
Unsecured, Considered Good :
Security Deposit 30,000 30,000
30,000 30,000.
2iLoan and advances to related parties
Unsecured, considered good {Refer Note No.30) 46,666 37,200
476,666 37,200
3|Other Loans & Advances 200,000 200,000
Unsecured, considered good
Total 276,666 267,200
Note: 9 Trade Receivable
S | - - As At As At
Nc; Particulars 31st March 2013 | 31st March 2012
E (Rs.) (Rs.)
1lUnsecured, considered doubtful unless statec
otherwise ‘
Outstanding for a period exceeding six monthg
from the date they are due for payment 61{1,250 611,250
611,250 611,250
Note : 10 Cash & Cash Equivalent
o " S As At As At
N(; Particulars 31st March 2013 | 31st March 2012
| | (Rs.) (Rs.)
1|Cash Balance .
Cash on Hand 25,869 2,569
Total (A)
25,869 2,569
2|Balance with Bank
In current account an 32,343 _ 31,255
Total (B) .
32,343 31,255




Note : 15 Earning Per Share (EPS)

The following reflects the profit and share data used in the basic EPS Computation.

GQUJARAIL SPECIALITY LUBES LTD.
Notes on Financial Statement for the year ended 31st March,2013

~ As At As At
Sr. No Particulars 31st March 2013 31st March 2012
(Rs.) (Rs.)

Total Operation for the year{Continuing Operation 5) _
Profit/(loss) after tax 401975 (567,142)
Net Profit/(loss) for calculation of basic EPS 401975 (567,142)
Number of Equity Shares 3,100,000 3,100,000

100,00 3,100,000
Number of Equity Shares for calculation of basic EPS 3,100,000
Earning Per Share (EPS) 0.13 (0.18)




VUJARAI SPECIALITY LUBES LTD.
Notes on Financial Statement for the year ended 31st March,2013
Note : 11 Other Income -
As At As At
Sr. No Particulars 31st March 2013 31st March 2012
e . , - (Rs.) (Rs.)
1{Non Operating Income 609,739 5,878
Total i 609,739 5,878
11.1  Other Non Operating Income shows the non payment of statury dues of |Profident fund at the time of
settlement of litigation . :
Note : 12 (Increase)/Decrease in Inventories
As At As At
Sr. No : Particulars 31st March 2013 31st March 2012
(Rs.) (Rs.)
lilnventories at the end of the year
Raw Material Nil Nil
Work In Progress Nil " Nil
Nif Nil
2|Inventories at the beginning of the year
Raw Material Nil 108,426
Work In Progress : Nil 343,980
% Nil 452,406
|
| .
Change in Inventories _ ] Nil 452,406
Note :13 Finance Cost
' As At As At
Sr. No : Particulars : 31st March 2013 31st March 2012
. . (Rs.) (Rs.)
11Bank Charges 449 6,084
Total 449 6,084
Note : 14 Other Expenses .
e : As At As At
Sr. No Particulars 31st March 2013 31st March 2012
(Rs.) (Rs.)
1|Establishment Expenses
Auditors Remuneration
- Audit Fees ’ ' 7,500 5,000
- Tax & Consultancv 7,500 . 5,000
Legal & Professional Expenses 93,000 19,000
Rent, Rates & Taxes 18,900 20,000
Postage & Telephone Expenses » 18,500 17,800
Listing Charges . 13,750 13,750
Travelling Expenses 14,465 © NIl
Printing & Stationery 33,700 33,980
Total B 207,315 114,530




Gujarat Specialit

SIGNIFICANT ACCOUNTING POLICIES &

y Lubes Ltd.

VOTES ON FINAN(G

IAL STATEMENTS

16. SIGNIFICANT ACCOUNTING POLICIES:

A. Basis of Preparation: ’
i

The financial statements have been prepared under the his
ied by the.Institut
s Act, 1956, as a
enditure having :

accordance with the Accounting Standards isst
of India and the provisions of the Companie
Company. All revenue/income and cost/exp
financial statements are recognized on accrual
recognition of dividend income and retiremen
non moving stock & certain expenses which ca

B. Change in Accounting Policy:

The company has also reclassified the pre
requirements applicable in the current year.

C. Use of Estimates:

basis as and whe

t benefit expendit
hnot be estimated

The preparation of financial statements in conformity with Acc
management to make estimates and assumptions that affect

assets and liabilities at the date of financial
revenues and expenses during the reporting pg

D. Fixed Assets:

Fixed Assets are recorded at historical cost a
allocated expenses. Fixed Assets acquired an

statements, and
riod.

including attributable cost and incidental expenses, erection/ ¢

bringing the asset to its intended use.

E. Depreciation:

Depreciation on all Fixed Assets is provided on
provisions of Section 205(2) (b) of the Compan
prescribed in Schedule XIV to the said Act.

Additions are depreciated on pro-rata basis for
rates prescribed in Schedule X1V of the Compan

Straight Line Met

number of days u
ies Act, 1956.

es Act, 1956, in th

torical cost convention, in
e of Chartered Accountants
dopted consistently by the
3 material bearing on the
1 earned or incurred except
ure except non provision of
on a reasonable basis.

vious year figure in accordance with the

ounting Standards requires
the reported amounts of
the reported amounts of

ong with capitalized portion of specific and
d constructed ar!

e stated at historical cost
bmmissioning expenses for

nod in accordance with the
e manner and at the rates

sed during the year at the




Depreciation on assets sold, discarded or dem

the rates up to the day on which such assets af

F. Inventories:

olished during the

e sold, discarded

year is being provided at
or demolished.

Raw materials are valued at cost or net realizable value in case the cost of raw material has
declined and the realization value of the finished products is expected to be lower than the

cost of the product. Raw materials are valued i;at cost on First In First Out basis.
Finished stock is valued at cost or net realizable value whichever

Work in progress is valued at net realizable val
Trading stock is valued at cost or net realizablé
“Cost” comprises all costs of purchase, cost
bringing the inventory to their present locati
duties, taxes, freight and other expenses net

and liquidated damages. Valuation of stock ¢
taxes.

G. Retirement Benefits:
The company has accounted for liability for Grg

retirement/separation by making provision on
end.

H. Amortization of Preliminary & Public Issuie Expenditure

Preliminary & Public Issue Expenditure are amortized over a periq

Line Method. E

. Income Tax

Income taxes are accounted for in accordance

for Taxes on Income” issued by the Institute of
comprises both current and deferred tax. Curr
to be paid to/ recovered from the tax authoritie
assets and liabilities are recognized for futus
differences between taxable income and accou

one or more subsequent periods and are meast

L. Investment:

(1) All long term investments are valued at cost
whenever such diminution is not temporary.

(2) Al current investments are valued at lower ¢

D

on and condition

of finished goods

the basis of actua

e.
value whichever
of conversion 3

of trade discount

tuity and Privilege

wvith Accounting St
Chartered Accoun
ent tax is measure
2 using the applic
e tax consequen
nting income that
ired using the reld

& provision for di

»f cost or fair mark

is lower

s lower.
nd other costs incurred in

Cost of purchase includes

s, rebates, sales tax set off
is exclusive of all duties &

» Leave encashment on
L

ial valuation at the year

bd of 10 year on Straight

andard-22 AS “ Accounting
tants of India. Tax expense
»d at the amount expected
able tax rates. Deferred tax
ces attributable to timing
are capable of reversing in
vant enacted tax rates.

minution in value is made,

et value.




K. Provision

and

|

(1) Provision are recognized when there is a p{'esent obligation

1

|

g

(2) Contingent Liability — | .

2.1 Show Cause notice issued by various Govel}nment Authoritie
obligation. ;

2.2 When the demand notice are raised against such show causé
by the company, then these demands are {tlassified as obliga

2.3 The treatment in respect of disputed obligations is as under.
(a) A provision is recognizing in respect of present obligations w
resources is probable.

(b) All other cases are disclosed as contingent

resources is remote

liabilities unless th

L. Borrowing Cost:

Borrowing cost that are contributable to the 3
up'to the period such assets are ready for its in

tended use. All ot
charges to profit & Loss a/c

M. Accrual Basis:

Allincome and expenditure items having a material bearing on ti

cquisition of qualif

s a result of past event.

5 are not considered as

notices and are disnuted

tions.

ere the out flow of

re possibility of outflow of

ying assets are capitalized
her borrowing assets are

ne financial statements are

recognized on accrual basis. The capital subsidﬁ/ is accounted on receipt basis.

N. Impairment of Assets:

At each Balance Sheet date, the company reviews the carrying ar
those assets have

determine whether there is any indication that
loss. If any such indication exists, the recoverable amount of the
to determine the extent of impairment loss and provide for impa
impairment loss subsequent reverses, the carry
units) is increased to the revised estimate of its
increased carrying amount does not exceed the
determined had no impairment loss been reco
periods.

recoverable amo
carrying amount

-

ing amount of the

énized for the asse

nount of its assets to
suffered an impairment
psset is estimated in order
rment. Where the
assets(cash generating
unt, but so that the

that would have been

ts in prior accounting
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Notes on Financial Statements for the year ended

31" March,2013

17. Company still continues to be a Sick Indus
3(1) (o) of the Sick Industries (Special Provisic
issued by BIFR.

18. The Company has examined carrying cos
(CGU) by comparing present value of estimat
terms of Accounting Standard — 28 on Impa
provision for impairment is required as assets
1* April, 2012. There have been no indication
ended 31% March, 2013.

19. The company has not followed the AS-232
uncertainty of future tax liability to arise in fut
not affect the true financial position of the
Standard. Thus the Deferred Tax Liability is not

20. Contingent Liabilities Not Provided For:
(a) Disputed Liabilities:

trial Company wit

ns) Act 1985 with

t of its identified
ed future cash flg
rment of Assets,
of none of the C
s of impairment d

! of accounting fa
ure, and the mang
company on not
provided for in th

Particulars

1 Listing fees not debited from FY2005-06 ﬁill 2012-13
Of Bombay Stock Exchange in view of De-

Consequent improbability of reviving list

has sought revival of listing as part of reli
Rehabilitation Proposal submitted to Hon
therefore, in the event of revival of listing
be required to pay listing fees not booked
at 12500/~ per year ( Listing fees of 12500

last fees charges to the company)

Ar

Listing and

ng. Company
ef in Draft

fable BIFR and
7, COmpany may
for 8 years

/- is based on

hin the meaning of Section

a registration no 24/2_001

Cash Generating Units

ws from such CGUs, in

according to which no

GUs are impaired as on
uring the financial year

r taxes on income, due to
gement believes that it will

following the Accounting
books.

mnount (Rs. in Lacs)

1.00



21. Auditor’s remuneration

As at the year ended | As at|the year ended
31/03/2013 31/03/2012
For Audit Fees 7500 5000
For Taxation Matters 7500 5000
Total __ 10000

22, Expenditure in Foreign Currency: NIL

23. Earnings in Foreign Currenty: FOB Value O

24. C.1.F value of import: NIL

25. In the opinion of the Management, Curren
of the value stated, except otherwise stated,

The provision of all known liabilities, is ad
reasonably necessary.

26. Balance Confirmation/adjustment/reconcil
Balances in Long Term Loans and Advances

Trade Payables and Other Long Term liabilities

adjustments/reconciliation, if any.

27. Transactions in respect of which docume

15000

f Exports: NIL

t Assets, Loans & Advances are approximately -
f realized in the ordinary course of business.
equate and not fin excess of the amounts

ation:
Deposits receivs
are subject to th

>d/paid, Trade receivables,
ird party confirmations and

certified by the directors as true & correct.
expenses have been charged to revenue.

ntary evidences a

iDirectors have ¢
l

re not available have been
onfirmed that no personal




28. Related Party Disclosure

As per Accounting Standard — 18, the disclo

below:

LOANS TAKEN:

Particulars
From Directors
K. P. Baxi

S. D. Shah
V.P.Baxi Loan
Nalin D. Shah
TOTAL(A)

From Relatives

P. ). Baxi

Baxi Finance Consultant P. Ltd
D.P Baxi

Radhika V. Baxi

Prapti Baxi

RAJIT S SHAH

Sandhya P. Baxi Loan
Priyam Baxi

Shanti Enterprise -Loan |
Shanti Enterprise -Loan 1|
Bharat D. Shah

Nalin D. Shah

Viraj Baxi

Shree Syndicate

Syndicate Textile Collection
TOTAL(B)

TOTAL(A+B)

sur_fe of transaction with related Parties are given

"~ _ Aslat. As at
31% MErch,2013 31° March,2012

181526 181526
458978 458978
137570 137570
164031 164031
942105 942105
279782 275782
4060847 4077047
425795 425795 -
15000 15000
55022 55022
19000 10000
27000 27000
19000- 19000
5001300 5001300
8737269 8737269
497355 497355
Nil Nil
19000 - 19000
40000 40000
905p00 130000

200973870 19325070

.

21039475 20267175




Particulars

From Relatives

Crystal Organics Pvt. Ltd.
Zenith Industrial oils Pvt. Ltd.
TOTAL

29. Pursuant to section 383A of the Cdmpar

at As at

31% March,2013 31% March,2012

23483 18750
23183 18450
_ .. __ 48666 37200

nies Act, the Conpany could not obtain the

services of a full time Company Secretary in Spite of its best efforts. The management has

explained to us that the financial conditi

appointment of a whole time company secretary.

30. The company has reclassified previous yea

classification.

As per our report of even date

For Dilip K. Thakkar & Co.
Chartered Accounta

Dilip K. Thakkar
Proprietor
Membership No. 31269

Place : Vadodara
Date : 16" August, 2013

-

;! Kiran Baxi
. Director

or and on behalf g

n of the company does not warrant the

r figures to confirm to this year’s

f the Board
Q&? U\i\/‘/ o~y

Vijay Baxi
Director




